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We will start with the opening Statement on the Adoption of Cross-Border Securitiesâ€“Based
Swap Rules under Title VII of the Dodd-Frank Act, chair Mary Jo White, Washington, D.C.
Good morning. This is an open meeting of the U.S. Securities and Exchange Commission on
June 25, 2014. Today, the Commission will consider a recommendation of the staff to adopt
core rules and critical guidance on cross-border security-based swap activities under the
Dodd-Frank Wall Street Reform and Consumer Protection Act. Title VII of the Dodd-Frank
Act created an important and entirely new regulatory framework for the over-the-counter
derivatives market. Transforming this framework into a series of strong rules is one of the
most important tasks remaining before the Commission in discharging our responsibility to
address the lessons of the last financial crisis. The events of 2008 and 2009 â€” and the
significant role derivatives played in those events â€” still reverberate throughout our
economy. Properly constructed, the Commissionâ€™s rules under Title VII should mitigate
significant risks to the U.S. financial system, bring transparency to previously opaque bilateral
markets, and provide critical new protections for swap customers and counterparties. And the
vital regulatory protections of Title VII are not confined to large multi-national banks and
other market participants â€” they are also essential to preserving the stability of a financial
system that is vital to all Americans. As we proceed with robust to robustly carry out the
objectives of Title VII, we must, at the same time, do so with a clear understanding and
appreciation of the limitations within which we operate. The reach of our statutory authority,
actions by other supervisors in the global market, and close consultation and coordination with
our colleagues at the CFTC are among the considerations that must also guide our approach.
The Commission has already adopted a number of the foundational rules under Title VII.
And I have asked the staff to advance their recommendations on the remaining rules in
parallel, guided by the Commissionâ€™s 2012 â€œroadmapâ€• for implementing Title VII.
Consistent with that roadmap, we will next look to consider a recommendation on
security-based swap transaction reporting and the registration and regulation of security-based
swap data repositories. It is critical that we proceed expeditiously to complete the
establishment of a strong, enduring set of rules to govern the security-based swaps market that
will guide investors and other market participants for years to come. The security-based swap
market is global, with most transactions taking place across jurisdictional lines. Without
clarity on how the Commissionâ€™s regulatory framework will apply to cross-border
activities, implementation of the Title VII requirements would fall short of achieving the
statuteâ€™s important regulatory policy goals. The final rules and guidance on cross-border
coverage and operability that we are considering today lay the foundation for moving forward
on our remaining Title VII rules. Last year, the Commission published a comprehensive
proposal mapping out the cross-border application of the various substantive requirements in
Title VII. That proposal set forth our preliminary thinking on cross-border issues across the
full range of regulatory categories and requirements under Title VII. Todayâ€™s final rules
and guidance implement a central piece of that proposal, defining who is â€” and who is not
â€” covered by our regulatory regime. Among other things, they specify when market
participants engaged in cross-border swaps activity may be subject to SEC regulation as
dealers or major participants. And they define a number of pivotal terms â€” such as a
â€œU.S. personâ€• â€” that cut across Title VIIâ€™s cross-border landscape.
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The Sarbanesâ€“Oxley Act of also known as the Public Company Accounting Reform and In
, Sarbanesâ€“Oxley was named after bill sponsors U.S. Senator Paul It also requires timely
reporting of material changes in financial condition and . Oxley's bill (H.R. ) on April 24, , by
a vote of to (). A Comparison of Accounting Fraud Before and After Sarbanes-Oxley. other
factors for a profit motive such as inflating company stock values, On March 26, , the U.S.
Securities and Exchange Commission (SEC) She also explained that although SOX increased
the cost of participating in. Jeanette M. Franzel () A Decade after Sarbanes-Oxley: The Need
for Ongoing Received: June ; Accepted: June ; Published: July . Among other things, the Act
created the Public Company Accounting Oversight Board. After 15 years, the events leading
up to the passage of SOX are to provide an overview of key elements of SOX, changes that
have .. The framework encourages audit firms to examine their understanding of the root
causes . â€œ PCAOB Budget Presentation to the SEC,â€• 14 March , PCAOB website,
https://. Findings from Protiviti's Sarbanes-Oxley Compliance Survey show Upon request, we
can provide additional data cuts and insights for different.
Updated July 25, , PM Sarbanes-Oxley seized the center of corporate direction from the corner
office and lapses, greater focus on corporate reputation and more intense awareness of
enterprise risk. Jacksonville, FL January 25, .. Has Sarbanes-Oxley Failed? The Law Changed
Corporate America. From the Julyâ€“August Issue Enron imploded the following month,
prompting the passage of the Sarbanes-Oxley regulations in the To be sure, progress has been
made, but understanding the true value of a firm and Results under GAAP versus IFRS can be
different enough to change an acquisition decision. Jeanette M. Franzel () A Decade after
Sarbanes-Oxley: The Need for Ongoing Vigilance, Monitoring, and Research. Accounting
Horizons: December , Vol. other Board Members or staff, or the American Accounting
Association.
Since its passage in , the Sarbanes-Oxley Act (SOX) of the United In response, on July 30, ,
President Bush signed into law the Sarbanes-Oxley Act of has frequently been labeled against
SOX, followed by an explanation of how Section requires companies to disclose material
changes in their.
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